ARIZONA FORM

221

Attach to your return

Underpayment of Estimated Tax by Individuals

1998

First name and initial - If joint return, also give spouse's name and initial

Last name

Social security number

Part A Calculation of Underpayment

1 I'am claiming an exception from the imposition of the estimated payment penalty and
interest because | qualified for federal relief under IRC § 6654. Check box and see instructions

2 Amount of tax for 1998 from Form 140, page 1, line 29, or Form 140PY page 1, line 29, or Form 140NR page 1, line 29 ..
3 Tax credits claimed on Your 1998 ANIZONA TEIUMN ........uvuruieirieeiieseessessisssses s
4 SUBFACE lINE 3 FIOM IINE 2 ...ttt
5 MUIIPIY lIN€ 4 DY 9000 (190) v.vvvrrieiieeteiser et
6 Enter the immediately preceding year's tax liability (after tax credits). S€€ INSLrUCHIONS .........covvirreierieirinieereeeeee e,
7 Required annual payment. Enter the 1eSSer of lINe 5 05 NE 6 ..o e
(@) (b) ©) (d)
8 PAYMENE AL oo 8 4/15/98 6/15/98 9/15/98 1/15/99
9 Divide the amount on line 7 by the number of payments required for the year
(usually four). Enter the result in appropriate columns. However, if you use
any other installment method, check this box I:I If you annualize, complete
the worksheet on page 2 of this form and enter the amount from line 23 of
that worksheet in each column of INE 9 ..o 9
10 Estimated tax paid and withheld. See iNSLUCHONS ...............ovevererererererereeeeeneeee 10
11 Overpayment. SEE INSIUCKIONS ........cvrvreeeeriereeerreerisese s 11
12 Add INES 10 AN 11 ...t 12
13 Underpayment. (Subtract line 12 from line 9) or Overpayment. (Subtract
[N 9 oM TN 12.) couviiieiee s 13
Part B Underpayment of Estimated Tax Penalty
14 Rate period one: 8% (4/15/98 - 6/30/98) Computation starting
AL FOF thIS PEHIO .o ceceeeseseeeee s cesssseeeeees s 14 4/15/98 6/15/98
15 Number of days after the date on line 14 through the date the amount on days: days:
line 13 was paid or June 30, 1998, whichever is €arlier ..............cccoouvvvvverennene 15
16 Number of days on line 15 x 8% x underpayment on line 13 .........ccocovevvevrcrrennns
17 Rate per?c?g two: 8% (7/1/98 - 9/30/98) Computation starting 10
date for this PErOd ... 17 6/30/98 6/30/98 9/15/98
18 Number of days after the date on line 17 through the dqte the.amount days: days: days:
on line 13 was paid or September 30, 1998, whichever is earlier ..................... 18
19 Number of days on line 18 x 8 % x underpayment on line 13 .........cccovvvvvvrenrenn. 19
20 Rate ptfr?(?d three: 8% (10/1/98 - 12/31/98) computation starting
date fOr thiS PEIIOU .....u.vveecveeeiecresi et 20 9/30/98 9/30/98 9/30/98
21 Number of days after the date on line 20 through the date the days: days: days:
amount on line 13 was paid or December 31, 1998, whichever is earlier .......... 21
22 Number of days on line 21 x 8% x underpayment on line 13.........ccccovevvieiennns
365 22
23 Rate period four: * (1/1/99 - 4/15/99) computation starting date for this period .. | 23 12/31/98 12/31/98 12/31/98 1/15/99
24 Number of days after the date on line 23 through the date the days: days: days: days:
amount on line 13 was paid or April 15, 1999, whichever is earlier .................... 24
25 Number of days on line 24 x * x the underpayment on line 13 plus any penalty
365 from rate periods one, two, and three if the
underpayment is unpaid as of 1/1/99 ............... 25
26 Total penalty. Add the amount in columns (a) and (b), line 16, and the
amounts in columns (a), (b), and (c), lines 19 and 22, and the amounts in
columns (a), (b), (€) and (d), INE 25 ..o 26
Part C Interest
27 Amount of underpayment from line 13 @bOVE .........ccovevrvrvireiiiieiireeniens 27
28 Rate period one: 8% (4/15/98 - 6/30/98) computation starting date 4/15/98 6/15/98
FOF thIS PEIIOA .vvvvvevrrirerie st 28
29 Number of days after the date on line 28 through the date the amount on days: days:
line 27 was paid or June 30, 1998, whichever is earlier ............cccoveereriviriennnes 29
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@ (b) (© (d
30 Number of days on line 29 x 8% x underpayment on liN€ 27.........cccccevevverreenerinenierenenns
365 30
31 Rate period two: 8% (7/1/98 - 9/30/98) computation starting date for this period .............. 31| 6/30/98 6/30/98 9/15/98
32 Number of days after the date on line 31 through the date the amount on line 27 days: days: days:
was paid or September 30, 1998, WhiCheVver iS €arlier ...........ccorrrerererneerereseeeeeene 32
33 Number of days on line 32 x 8% x underpayment on line 27
365 33
34 Rate period three: 8% (10/1/98 - 12/31/98) computation starting date for this period ........ 34 9/30/98 9/30/98 9/30/98
35 Number of days after the date on line 34 through the date the amount on line 27 days: days: days:
was paid or December 31, 1998, WhiCheVver i arlier ..........cvvevivrnnenineereeeas 35
36 Number of days on line 35 x 8% x underpayment 0N liNE 27 .........c.coevvrvencrnernenerneeneenens 36
365
37 Rate period four: * (1/1/99 - 4/15/99) computation starting date for this period ................. 37 | 12/31/98 12/31/98 12/31/98 1/15/99
38 Number of days after the date on line 37 through the date the amount on line 27 days: days: days: days:
was paid or April 15, 1999, WhiCheVEr iS arlier ...........ccoverevriieriieeeie s 38
39 Number of days on line 38 x * x the underpayment on line 27 plus any interest
365 outstanding 0N 1/1/99 ... 39
40 Total interest. Add the amounts in columns (a) and (b), line 30, and the amounts
in columns (a), (b), and (c), lines 33 and 36, and the amounts in columns (a), (b), (c),
AN (0), 1IN 39 1. 40
41 Total penalty and interest. Add column (d), line 26 to column (d), line 40 ..........cccoveurieenee 41 .00
Annualized Income Installment Worksheet
1/1/98 1/1/98 1/1/98 1/1/98
Complete lines 1-23 of one column before completing the next column. 3/3tf/98 5/3tf/98 8/3tf/98 12/5%/98
1 Enter your Arizona adjusted gross income without your dependent, blind or over 65
EXEMPLioNS fOr @aCh PEIOU ........cviuiveiciiecie s 1
2 ANNUANIZALON AMOUNES ....vvovvvvevvssesssaesssssssssssssss s ssse s sss sttt 2 4 2.4 15 1
3 Annualized income. Multiply in@ 1By IN€ 2 ......cevvevviericieeicsrecsee e
4 Enter your itemized deductions for the period shown in each column. If you do not
itemize, enter zero and SKIP IO INE 7 ....cvucuiveicsiccss s 4
5 ANNUANZEA @MOUNES 1...vvvevvvveiviscsiiscsissies bbbt 5 4 2.4 15 1
6 Annualized itemized deductions. Multiply ine 4 by lN€ 5 ......c.ccoevevierienieiesie e 6
7 Enter your standard deduction from Arizona Form 140, line 23, Form 140PY, line 23,
OF FOrM L40NR, N 23 ....oovovorvvicrisssesss bbb 7
8 Enter amount from line 6 or line 7, whichever is [arger ...........cccveeveveeieeeseiesesesnes 8
9 Subtract iNe 8 froM lINE 3 ... 9
10 Enter the amount allowed for personal, blind, over 65, and dependent exemptions
claimed on your Arizona Form 140, Form 140PY, or Form 140NR ........c.ccccvervncrnnrinnnnns 10
11 Subtract line 10 from N 9 .....ccvvvevvcvicciieeerese s 11
12 Figure your tax on the amount on line 11 using Tax Rate Table X 0rY ......ccccceevivivernnnas 12
13 For each period, enter the amount of tax credits allowed on your Arizona Form 140,
FOrm 140PY, OF FOIM LA0NR ......cooourvvrcriessiessiesssies s sssssssssssssssssss s ssssssssssans 13
14 Subtract line 13 from line 12. If Zero or 1eSs, ENLEr ZETO .......cvvecvveceveerisessessseesisereoas 14
15 APPlICADIE PEICENTAGES .....vvovvvevveecrieriicies sttt ssenseas 15 22.5% 45% 67.5% 90%
16 MUIIDIY € 14 DY lINE 15 1..vvvvervivereecressise s esssssssess s ssessssss s 16
17 Enter the combined amounts of line 23 from all preceding columMNS .........cccccoevvevereriirennenn. 17
18 Subtract line 17 from line 16. If less than zero, eNter Zer0 .........c....oeevveevvieeerieseroesereenns 18
19 Divide line 7 from front of Form 221 by four (4) and enter the result in each column ......... 19
20 Enter the amount from line 22 of the preceding column of this worksheet ...........c.cccceveaee 20
21 Add lines 19 and 20 and enter the tOal ... s 21
22 Ifline 21 is more than line 18, subtract line 18 from line 21. Otherwise, enter
ZETO ooovvvveoeeeesees s 22
23 Enter the smaller of line 18 or line 21 here and onpage 1, lin€ 9 .........ccoovvvvvverriercrnnan, 23
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